29" May, 2009

The Secretary
. Bombay Stock Exchange Ltd. ce: National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers (Together with copy of the enclosures)
Dalal Street
Mumbai 400 001 c¢.  All other Stock Exchanges.
{Together with copy of the enclosures)
Dear Sir,

Sub: Bo-miMeelmg for consideration of Accounts and
lmommmld ation of Dividend for the year 2008-09

Pursuant to the Listing Agrwnam with the Stock Exchanges, we wish to inform you that
a Meeting of the Board of Directors of the Company was held today for consideration of
Audited Annual Accounts and Audited Consolidated Financial Statements for the year
2008-09. The Directors have recommended Dividend of Rs.1.60 per share on face value
of Re.1 per share (160%) for the year 2008-09.

2. The information in respect of Appropriations is as under:

Rs.in lakhs

Net Profit after tax 25258 90
Add: ,

- Balance brought forward from previous year 5860.40

- Amount transferred from Foreign Projects Reserve 300.00
Amount available for appropriations 3141930
Appropriations:
{a) General Reserve 19000.00

(b) Proposed Dividend 1Y, i 5294 16
{c) Tax on Dividend BOHB A D. 89974 25193 90
lN\rJﬂﬂﬁ SErmTION ‘;_ s 28

Balance carried to Balance Sheet 2 9 MAY~ 2009 622540

CONTENT T VERIFIED

Corporale Management Office
Yoitas House A D1 Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Tel 81 22 BEG56251 BHEC6258 Fax 91 22 66656511 e-mail vpmalholra@vollas, com website www, valtas.com
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VOLTAS LIMITED

3. We also send enclosed, in triplicate, the following, which are being released for
publication in the newspapers:

() Audited Financial Results for the year ended 31% March, 2009 alongwith
Press Release.

(i) Audited Segment Report for the year ended 31* March, 2009,

(iii) Audited Consolidated Financial Results for the year ended 31 March, 2009,

Thanking you,
Yours faithfully,
VOLTAS LIMITED
(V.P _MALHG'I'RA)
Generaf M_anager - Tazation &
Company Secretary
Encl:

A TATA Enterpriso
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PRESS RELEASE

Forimmediate use

Voitas' FY 08-09 Operating Profit up by 21%
Sales up by 32%
Board recommends 160% dividend

May 29, 2009 Mumbai: The Board of Directors of Voltas Limited, a Tata enterprise, today
announced the Audited Financial Results and Segment Report for the year ended
March 31, 2009.

The Directors have recommended a dividend of 160% for the year ended March 31, 2009
{(previous year 135%).

Financial Performance Highlights

Year Ended March 31, 2009

Operating Profit at Rs.335 crores, up by 21%

Sales/Income from Operations at Rs.4070 crores, up by 32%
Profit after Tax at Rs.253 crores, up by 21%

EPS at Rs.7.63 as against Rs.6.30

*® & @ @

Year ended March 31, 2009

The Company’s Operating Profit (Profit before Tax & Exceptional Items) rose by 21% to
Rs.335 crores as compared to Rs.278 crores in the previous year. Profit after exceptional ftems
and tax rose by 21% to Rs.253 crores as against Rs.208 crores in the previous year.
Sales/Income from Operations rose by 32% to Rs.4070 crores, as compared to Rs.3086 c¢rores
in the previous year. Earnings per Share works out to Rs.7.63. (Face Value of Re.1/- per share)
against Rs. 6.30 for the previous year.

Voltas' Electro-mechanical Projects and Services segment revenue grew by 55%,
principally through execution of large overseas projects. These include prestigious projects such
as District Cooling Plant at the Dubai International Financial Centre and Burj Tower projects
(Dubai, UAE); Formula 1 Racing Track, Ferrari Experience and Etihad Towers Complex (Abu
Dhabi, UAE); Bahrain City Centre (Bahrain), Sidra Medical and Research Centre {Doha, Qatar);
and the Sentosa Bay District Cooling Plant (Singapore).

In the domestic market, the thrust on offering integrated MEP solutions continued and the same
has resulted into order book position per year end showing a growth of 17%. The domestic
Electro-mechanical business order book, included 65% of the stadium projects for the
prestigious Commonwealth Games 2010 in New Delhi, Godrej Waterside Tech Park, Kolkata and
orders in the Industrial sector,

The segment also saw a substantial increase in water management/water treatment business,
which holds a promising future.

Corporate Cammunications
Voltas House A &th Fiaor Dy Babasaheb Ambedkar Baad Chinchpokll Mumbal 400 033
Tel 91 22 6GGSE280 BBAS628] Far 91 22 6bBo6ZES webslle www.voltascom
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Voltas' overall carry forward order book for the Electro-mechanical segment as at March-end
stands at Rs .4718 crores.

In order to accelerate the presence in the Industrial segment, , Voltas acquired a 51% stake in
Rohini Industrial Electricals Private Limited (RIEPL) in September 2008. The Company’s scope of
electro-mechanical offerings has consequently widened to include electrical and instrumentation
contracts for projects in the domains of Power, Steel, Oll & Gas, Pharma, Textile and other
industries. This can be leveraged for both domestic and overseas markets.

The performance of Engineering Product and Services segment, exhibited a slowdown
following the general investment climate in the Indian economy.

The Unitary Cooling Products business segment revenue achieved growth of 11%. In
Room Air Conditioners, Voltas' registered sales growth of 8% against the market growth of 6%
and increased its overall share to 16.5%. This was possible due to innovative product offerings
based on energy efficiency and expansion in reach. Commercial Refrigeration products,
developed and manufactured at Company’s new plant at Pantnagar exhibited growth due to
better product offerings and increased focus.

Issued by:

B.N. Garudachar Ayesha Silveria

General Manager Vaishnavi Corporate Communications Pvt, Ltd.
Corporate Communications  Mumbai

Murmbai Tel: 66568787

Tel: 66656280/1

ATATA Enterprise
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SDIRECIEICRE PRESS RELEASE

VOLTAS LIMITED
Registormd OHice Voltas Husne A" Of Babasnhab Amvbedkan Boad Chinchpokil Mumbai 400 633,
Tul 1 37 66656 688 Fax 91 22 GBESH 231
Audited Financial Results
for the year endad 31 March, 2009
(R, im lukha}
ear wndded Foar pnded
Particulars 31.03.20049 3103, 2008
hudibod) Auditnd)
1 & Sales ! Incorrs from Operations 407025 a0aEiy
bess ! Excize Duty 3824 4163
Het Sales ¢ Income from Operations 4033240 304454
b Oifer Cperating Income 056 mar
& Tomila+hy 40E3BS 305681 |
z Expenditure:
& { Increasel | Decroage in stock i frade-and work in progress (16733) [FF11)
B Consumpticn of raw materials and services 221742 142465
¢ Purchase of fraded goods 91097 AB750
d. Employees Cost A2BEO 27685
& Depreciation 1850 1358
. Cther expendiure Are2s 28174
g. Tedal ATERED 2E0723
3 Profit frofm Operations bafors Offer incame, Interest & -
Excoptional Income | (Expenses)-Het (1. 2) i i)
4 Other Income 4912 374
& :;:Tii::mmre Interest & Exceptional Income | (Expenses|-Hal A5TAT sa032
B. @ Interesi Pad 485 506
b Imesest Receved 1272 331
o Intersst{Net) = (aE) 265
T Pofit after Interest bul befares Exceptional Income (
(Exponzes)-Met (5 -5) 33533 2TVET
8 Exceptional Income ! {Expensas) - Net | Mate 1) 3200 2087
B Profit frem Ordinary Activities betore Tax (7 + 8) 36733 30754
100 Taxexpenses I =
a Provision for Taxation 11262 Brd42
b Defermed Tax (115 as0
. Provision for Fiinge Benefit Tax a2 ]
| d. Tatal 11474 2917
11 Met Profit from Ordinary Activities after Tax {8 - 10 25759 20837
|12 Paid up equity share capital B
(Face valus Re 11 each) i | i
13 Ruserves axcluding Revaluation Resares GaGa% H0625
14 Basic and Diluted Earnings per share (Rs.) T B3 5,30
15 Public sharsholding )
- Mumbsar ¢f shares 23,01 26 085 | 20,57 13 685
- Percentage of shareholding Tez2r T2.45
16 Framoters ard promater group Sharehalding
8. Pledged | Encumbenzd
HNumbear of shares il
- Porcentage of shares (as & % of the folal sharenolding of Mil
prometer asd pramater group)
- Poicantage of shazes (a8 4 % of he total share capilal of the il
COMEAMNY)
b Mon-encumbered
- Mumber of shares 9,17 48 BR5
- Percentage of shares (as a % of ihe total sharehalding of Pii
promoter and promater groug)
- Percentage of shares (a3 a % of tha lotal share capial of fhe 2773
COTMIEINY)
-E S
Conpmarany . Carmmiuricatons
Noltas House & dth Flaar O Babadahen Ambedkar Baad Lhine Pkl Murnba 400 033
fe] 2122 GESS6280 GAAT6IET Fax 81 22 S&6HEIES website ww vecltas.can
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VOLTAS LIMITED
SEGMENT INFORMATION FOR THE YEAR ENDED 31°7 MARCH 2009
[ s, 0 lakis )
Yearanded | Yoar ended
Particulars 31.03.2009 31,02, 2008
{Ausditod) {Auditad)

1. Segment Revenue
a ) Segment - A [ Electro - Mechanical Projects and Services ) 254644 164109
b} Segmaent - B{ Engineering Products and Services | 54219 55349
€} Segment - C { Unitary Coaling Products for Comfort and Commercial use ) #1375 B2099
d ) Others 4018 1973
Less [ Inter segment rovenues 927 1082
Mot Sales ! Income from Operatlons 403329 304454

2. Segment Resulis hefore Exceptional lncome ! (Expensos) - Mat
A )| Segment - A [ Electro - Mechanical Projects and Services ) 18343 12174
b} Segment - B | Engineering Froducts and Services | 6231 11362
€} Segment - C | Unitary Cooling Products for Comfert and Commercial use ) 799 5403
d ) Others 345 406

Total 32763 25340
Less @ L interest - Met {788} 265
. Ciher onallocable expenditure F&| 1317

net of unallocable income
Frafit hefore Tax and Exceptional Income | (Expensas) - Met 33531 IFTET
Exceptional Income ! (Expenses) - Mat J200 2987
Profit from Ordinary Activities before Tax 36733 30754

3. Capital Employed
a] Segment - A [ Electro - Mechanical Projects and Services ) aTp2 {3115}
b} Segment - B | Engineering Products and Services ) 12904 TETS
&) Segment - G [ Unitary Cooling Products for Comfort and Commareial use ) 12308 82226
d ) Others 153 541
) Unallocabed SEBTT 45068

Tatal B5T44 GHE9S

Notes : -

1. Segment Results after Exceptional Income | (Expenses) - Net { R, In lakhs )
Segment - A 18332 12165
Segment - B G264 11362
Segment - C 5774 5403
Others 300 406
Unallocated ncome | (Expenses) - Not azrt 1683
Interest Income § {Expenses) - Het 786 (265)
Total AETEI I0TE4

L Figures for the provious year lave beon regrouped, whoravor NECagsary. <

Fliemitial A B0N

Fi ] MII,M MANAGING IBCCTOR

Carporate CoammunlEations
valtas Hause A oath Fleor D Babasahiob Ambedkd) Road  Chinchpokl Mimbat abn 033

lel 41 27 68656180 G60562E] fax 0 Bo0JEE wamsiiae
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VOLTAS LIMITED

1)

3)

2)

6)

[ NOTES =

Exceptional Income / Expenses - (Net)

For the year ended 31* March, 2009 (vear ended 31* March, 2008) comprises : Assignment of
leasehold rights / profit on sale of property / surrender of tenancy rights - Rs. 2586 lakhs (Rs. 2829
lakhs), Profit on sale of business - Rs. 873 lakhs (Nil), Reversal of provisions - Nil (Rs.209 lakhs),
Charge of VRS expenses - Rs. 48 lakhs (Rs. 46 lakhs), Provision for doubtful advance - Rs. 1 lakh
(Nil), Provision for diminution in value of Investment - Rs. 140 lakhs (Rs. 5 lakhs), Impairment of
fixed assets - Rs. 70 lakhs (Nil).

Saudi Ensas Company for Engineering Services WLL (SECL), which was hitherto a joint venture
company in Kingdom of Saudi Arabia (KSA), became a wholly-owned subsidiary of the company on

28" January, 2009, consequent upon purchase of 51% shareholding of SECL from the local partner
and completion of legal process involved in respect thereof. SECL is engaged in the execution and
operations / maintenance of electro mechanical installations in KSA,

On 31st March, 2009, the Company has transferred its Chemicals Trading business to DKSH (India)
Private Limited on a slump sale basis, for which the shareholders approval was taken under Section
293 (1)(a) of the Companies Act, 1956 by a Postal Ballat.

There were no investor complaints pending at the beginning or at the end of the current quarter.
Three complaints were received during the quarter, which were attended to.

The above results have been reviewed by the Board Audit Committee at its Meeting held on 28th
May, 2009 and approved by the Board of Directors at its Meeting held on 28" May, 2009.

The Board of Directors have recommended a dividend of Rs,1.60 per share of Re 1/- each ( 160% )
for the year 2008-09 (previous year ; 135%).

Figures for previous year have been regrouped, wherever necessary.

(ﬁ'}v\ﬁ
A. Soni
Managing Director

Mumbai, 29" May, 2009,

arporEte womrnecations
Vollas Hause & S0 Fldar [ Babasaten Ambedka Boad Chinchpakil SMomba 400 o
i 0N 22 BEEGHIRT SEHEETR| Fax 9 22 SERNRIEE  webnsite wwwi vollas.com
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VOLTAS LIMITED

Audited Conselidaled Financiol Resalts

o the ywar endod 31* March, 2000

(M in Bakla)
Yoar endod ¥ooar eiadud
31.03. 2008 3103, 2008
Partigulars [Auife) | Awmditod)
T n HaksInooma e Dperations AFTINN A28
Lees | Exgise Duly 430t G146
HNel Sales ! Income from Oparatons AHILBO Ak2Ga
L Olher Dperaling Income hE2 1253
& Tatal ig = b) 43172 FF1546
i Expandture
A tncrasse) § Decraase in stoek in drde and work in progiass (121 [Fiagy
B Corsamplion of faw imalials ded saricos 238770 DG
¢ Purchase of fndet goods B2 #1085
d. Emngloyess Cost AGLLd 20500
8 Depreciatian 2055 1868
1 Cibar axpordtirs 40871 1238
g Tois. . ADBTFT BIEEST
) Frofil freen Oppraions before Olher frcame, teres) B Excaptional
Inceera { dExpensas]-Mel {1 -21 2A7a8 248ES
Ll Qmer oo 4520 iy
5 Prodil befor Imprast & Ercaplong Ireome | | Expansesi-Hel
13 =4 114 HA0GE
& @ Ineresl Paid 10k Edig
B biterest Receivacd 13543 e ]
2 imbgresl [Nat) () 499
hy Fralit mdtar nterest but befocs Excepbaral Incomea ¢ (Expanses]- b
i5 6} 32660 FT6R) |
4] Exzeptonal Incama ! (Expanses) - Mal AN e
Profil Treee Ordiarg Aclivibos belona Tax 7+ 0) ITTE T
10 T poponses
® Frovision foe Texalion 1o HEE
b [rafarrod Tas 11# B
£ Prowvisan far Fnnga Banane Tex ALY 307
4 Tau) 14718 2866
1% Hal Profit ireen Crclinary sctivilios afer Tag 8 - 10) 5454 a0¥en
1% Mirarily Irderest in Praft el (b
W Slware of Proft of Associais (253 20
14; Frafit aflar Minealy imarasl and Share of Prafl of sssocines 25140 2OTER
5 Faid-up equily share capia
(Fuen valia Fa 1 aach) 3 07
16 Rosarves exsluding Revaluanon Rosorees FEEGR H4a15
1 Hamec and Dikitad Eamings par shisa (K5, ) 764 B.37
in Pl sharealding i i
- Kamber af shanns FA8 36,005 23,57 13 845
- Percentage of starshokling a7 Y245
1, FPramatars ard grometer grogp Snarahsidog
A Padgad s Encumberod
CHumder of shares Hil
Parcortage of shares (a3 & % of Ihe Intal shareheidiog of il
FORTKbAT arE (FOMoeT proup)
Parcentagn of Shares (as a % al Ihi v shara capilal of tho Hdif
EIMEY
b Moivercembesad
= Muiribar of shares B.17,468 655 a
Pereaniages of shams (s a % of tho talal sharehokiing af Hil
Leamgor and promoler prou)
- Puicordege of shes (84 & % af i alal share capilal of tha 3773
CEETEA|

Lorporate Commumcatians DeEparmen
Valtas Howse & 4tk Hiaor e Sabasabel Ambedkar Boad  Chinehiposl Mumba 400 033
Tel 211 2F SHASGIED SA656081 Fax 91 27 S66561EE wWebiite W Itas car
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VOLTAS LIMITED
Audited Consolidated Financial Results
for the year ended 31" March, 2009

Motes ;

The following comparies have been considened for the purpose of prepaning Consolidated Financial Statements g

poar Accounting Standard on ;

(a) Consolidaled Financial Stataments (A5 21)

(B) Financial Reporting of Interests in Joint Ventures (AS 273
{c) Accounting for Investments in Associates in Consolidated Financial Statemants (45 23)
Ownership in %
Name of the Company either directly
or through
Subsidiaries
Subsidiaries :
I} Simto Investment Company Ltd, 85 51
i ) Auto Arrcon (India) Ltd 10000
i ) Metrovol FZE 10000
v VIL Owerseas Enterprises B.Y 100.00
v} Voice Antilles M. W 100.00
Wi} Weathermaker Lid. 100.00
Wil ) Universal Comfort Products Ltd, {w.ef 17-06-2008) 100,00
wili ) Rohini industrial Electricals Lid. {w.e f, 04-09-2008) 51,00
) Saudi Ensas Company for Engineening Services WLL (w.e f 28-01-2008) 00,00
Joint Ventures :
3 ) Universal Comion Products Private Lid, (upto 16-08-2008) H0.00
xl ) Saudi Ensas Company for Enginesring Services WLL (upto 27-01-2008) 49,00
®l Universal Yoltas LLC 48.00
il Lalbuksh Voltas Engineering Services & Trading LLC 49,00
xiv ) Maba Diganta Water Management Lid . 26.00
) Universal Weathermaker Faclory LLC (w.e f. 26-04-2008) 49.00
Associate :
Wl ) Terrot GmbH (uple 20-03-2008) 24.00
2 Figures for the previous year have been regrouped, wherever NECESSERY.

For and on behalf of the Board of Directors

=
A, Soni

Managing Director
Murnbai, 29th May, 2009,

|

Coiparat: Communicationg Ciepartment
Yoltas Mouse A Atn Floor O Babasaheh Ambedkar Baad Clinchpokll Mumbai @00 (@
fel 91 22 86650200 68656281 Fax 91 12 66656785 website wweovnltas cur
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